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ing: Past performance is not a reliable guide to future performance. The value of investments may go 
 as well as up. Returns on investments may increase or decrease as a result of currency fluctuations. 
asts are not a reliable guide to future performance.

: Data is sourced from Bloomberg as at market close 10th March 2020 and returns are based on total indices 
currency terms unless otherwise stated. * A measure of whether an economy is expanding or shrinking. 
s are price return as total return unavailable for certain indices. 
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CI sourced information is the exclusive property of MSCI Inc. (MSCI). Without prior written permission of MSCI, this 
tion and any other MSCI intellectual property may not be reproduced, re-disseminated or used to create any financial 
s, including any indices. This information is provided on an “as is” basis. The user assumes the entire risk of any use 
f this information. MSCI, its affiliates and any third party involved in, or related to, computing or compiling the 
tion hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness for a 
ar purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall MSCI, any of 
tes or any third party involved in, or related to, computing or compiling the information have any liability for any 
s of any kind. MSCI and the MSCI indexes are services marks of MSCI and its affiliates. The information contained in 
ument does not purport to be comprehensive or all inclusive. It is not a recommendation or investment research and is 
 as a marketing communication in accordance with the European Union (Markets in Financial Instruments) Regulations 
or does it constitute an offer for the purchase or sale of any financial instruments, trading strategy, product or service. 
 receiving this document should treat any of its contents as constituting advice. It does not take into account the 
ent objectives or financial situation of any particular person. It is for informational and discussion purposes only. 
ces to past performance are for illustration purposes only. Past performance is not a reliable guide to future 
ance. Estimates used are for illustration purposes only. “SPDR” is a registered trademark of Standard & Poor's 
al Services LLC (“S&P”) and has been licensed for use by State Street Corporation. STANDARD & POOR'S, S&P, 
0 and S&P MIDCAP 400 are registered trademarks of Standard & Poor's Financial Services LLC. No financial product 
by State Street Corporation or its affiliates is sponsored, endorsed, sold or promoted by S&P or its Affiliates, and S&P 
affiliates make no representation, warranty or condition regarding the advisability of buying, selling or holding units/
in such products. Further limitations and important information that could affect investors' rights are described in the 
tus for the applicable product.

vy, trading as Davy and Davy Private Clients, is regulated by the Central Bank of Ireland. J & E Davy is a member of Euronext Dublin and 
on Stock Exchange. In the UK, Davy is authorised by the Central Bank of Ireland and authorised and subject to limited regulation by the 

l Conduct Authority. Details about the extent of our authorisation and regulation by the Financial Conduct Authority are available from 
uest.




